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Figure 1. FPM: Equlibrium bid function(s)
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Figure 2. ICM: Average aggregate bids (with standard deviation)
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Figure 4. FPM: Evolution of aggregate bids
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Figure 5. FPM: Evolution of the seller's profits
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Figure 6. ICM: Panel Data Estimation
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Figure 8. FPM: estimated bid functions
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Tk 1 2 3 4
ICM 31.3 818.7 201200 1325.4
p ≥ 0.75 61 81 358 401

FPM p ∈ [pe, 0.75) 148.2 46 182 79 146.5 98 126 150
p < pe 37.5 70.6 76 129

Figure 9. Maximum-Likelihood estimations of µ
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Figure 10. ICM: estimated QRE distributions
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Figure 11. ICM: estimated QRE average bids
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Figure 12. FPM: evolution of estimated QRE average bid functions



Figure 13. FPM: QRE distributions
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Figure 14. FPM: estimated QRE average bids
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Figure 15. FPM: evolution of estimated QRE average bid functions


	Fig3: Figure 3. FPM: Average aggregate bids (with standard deviation)


